647510 0601211E1021 Seat No:

B.Com. Semester - 2 (CBCS) Examination
March/April- 2018
ACCOUNTING-2

Time: 2:30 Hours
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

(ELECTIVE-1)

Marks: 70

Yst-1 | oA A Qo uRell cll.31-3-2023901l A% YA AUcll dref sl sof U] 5O wig daR sA.
@otct 3. @Qotct 3.
A3l RS logoll ollet 3,400
R 10,000 well wal W, 400
RETESE 30,000 @ QR
Glell ws 10,000 us u00
AR-aluR U0,000 | 9,¥0,000 | @R-alw? 9,000 q,400
wILEL: AU
HldR 10,000 AL ¢0,000
(Qaure 14,000 U@ 1,00,000
A qallals ecll 20,000 £ 20,000
3lR-3luR 20,000 SU,000 | Ul 40,000 | 2,40,000
als sclloll Wl 20,000 | ¢%oll uest Hsullell 1,00,000
Aot (cll.1-10-15)
U3l 10,000
o{lot HEYA 2,000
atRpuell 1B
(1) AR WS WLR 3.4,000, [(lalR0L 3.44,000 wa 3lR-3UR 3.50,000.
(2) 3.2,0000{l (BHclof Ll Wlclloll AR-aIHRA waslaal Gaudd B.
(3) ol ULl 12 A Aetles: UG 3.4,000 Wl AL 3.3,000.
(¥) olles3lej AU Ul 3.49,000 Blusdl &dll.
(W) YHIEMHL WA el 3.90,000.
(s) als sclloll WA e afui 1Sl alnclall 8.
w el

(0)
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U#-1

olAell (Aol Rl Al.39-12-209390ll A% YA AUcli def 50 viid dauR 53

(1) (Qotct Al s | WIlEl | AR 2S
3. 3. 3.
R 1¢,940 | ¥4,940 10,400
(Qaurel 15,200 | UR,¢00 9,400
RERAE $$,000 | 14,000 9R,000
(R) | [Qotd | 230 Rs | R 2\s Geuleat auLeL
((3.a1.) ((3.a1.) ) | (o €ls)
36 ¥,U00 W,2U0 | 1,140,040 3.5
AluL $00 5,00 39,00 3.9
(3) BoA WA
el 2,014,400 | clsall Wl 4,40,000
2522 ells ¥9,2U0 | <l Y-l
well U 23,000 | R-3lUR 9,400
o lo-HEYA ¥U,C00 | WS 3,940 19,240
Adellals ecl ¢¥,000

20%0e{l AesL3l Hsullell At (dl.1-¥-2090) 3.4,00,000.

wod HIRAL

(1) AAURL §Y 3.9¢,000 Aol U 3.4R,000.
(R) 3.14,000 (5 clo] A Welloll AR-lHRa viasialal Gaudd B.
(3) ¥dlct duRlel W2 dlAct 4B 3.¢,000 Ual U 3.42,000.

(¥) ElotHl AU UL 3.94,000.
(W) als sclloll WA Ui cdui Higl ainatsl 8.

(0)
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yg-2 | WA Qe wdedl di.a-1-20a %6l A% slcdtell As wigl 20 aeti eusiue L. (R0)
ARAl o{lA Yool &cll.
(1) GeulEotatl € 2ot €ls AAUCL 3.40 AW.
(R) Ayt el yaur av 3.50,000 U AR Ul A ad Yl €2 a¥ 3.5000 duq xa A
Aa.
(3) L sl ojslet Ulotl A cd Yell v Hofl asal.
(%) % 88 Ul eSclol ¥ AsHLAal 5100 WAUR 2Rl Aauclell U Aydir eustell el aa
dl, A ddef Ayt elg RU% AW Yalsd.
Geulgotoll (Qatdl:
Buell cd | Geuteet (2otMi)
R09Y¥ u,500
2094 5,000
045 U,000 (&Scll)
2099 9,500
GURell HIRA uRell €35 ad H2 dar sA:
() USletl AUsIHL : (1) QAR Wl (R) AYeli @St wid.
(o) Batctiatl Austdl = (1) AAEL Guets wld () Ul wid.
wcl
Yal-2 | ABA 3 FHA As 2Aotell Veod s2ARN B, AN A A2 oleticlclloll Aol AAUWRLA AU[@AS1R AR | (R0)

Hallod @A o(lAell ARAR ARAL
(1) Rt Hllod (@QAMRY €35 AAA A €ls 3.20 AU Ysadl.
(R) QuclMi [QclellsRwl vitd @y ety €2 a¥ 3.40,000 Ysclalla] B.
(3) Auclll ol (Bauell &g 1R alls L3l BAroRatl Ay scllell B wA Ysagll .
1l stoullatl Ao s2clloll .
(%) VL Sl ofslet Ulotl Al i Yell 1R Hofl asal.
oflot cidotl vicell UHAHL A A A sA™ML 32512 sl Al 3.10,00001 WA s
AYTH UG 3.¢,000 ELUEL SRAHL L),
o] GaUlgat Wl AR RS YU AR adll 12 olA ywul scll.

ay Geulgat UIR WS
AsHHL AsHHL
0¥ UO 22 wo 220
094 ¥U0 A 100 A
045 U0 22l 90 22l
09 530 22 U0 A

el Hallot [@.ott AUstHL %33 vl d=uR s
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Ys-3 | As syl “od dedl” dl.a-1-2099el Ay Avndnl Yoy U%R A3 53 A dl.a¥-3-2019t | (U)
Ao W 53, ugell WA 1A yud B.
olR UR ULBN %, ofRell Il 1%, AJU sA2et ol ¥% WA dAdlcdl U%. AslQl UR dARL ¥, (3.
oll. 10%, aslal Wl Alw 1-1-2043.
asllell dl.1-1-209ell AU ($Hct 3.%,40,000 B.
A% doj st olle sl ULloll vl oisloll 0% sRaet Aoctclsl AU[RSIR B.
3. 3.
¥l dntde] of2 11,24,000 | dglRle] [l QRad (QuuRs) ¥R,1¢C
andl audd] o2 W,53,400 | tlactl (culls) 3,309,400
oleR URe(l 1Rl 3,33,940 | U0 wal 19,100
$eotall WIR (& HRS) ¥0,u00 | duRAAA HicduHAl R,L,RU0
adladl wal (HRs) 15,¢0U | AR LS 94,000
WlR (Al alldls) R¢C,AU | WA el ¥¥,2U0
USR] Wlg dar s3A.
wcl
Ys-3 | A dslel “cUIl” dl.a-19-20950ll Aot ssclledl Yousoll usR A3 s3I WA dl.R$-3-20990l | (1Y)

Ao sl W 53, usRall WAl «1A yud 8.

3.
UOUR (AUS) oo ¥U,000
SIARML et ¥4,000
$2otall WIR (AL WRS) ... 13,400
adladl vl (ud allds) .............. 30,000
aslatell B (HURS) o, 3,000
URYRBL WAL e 30,000
AURRAA WA oo 13,400
Al AU AT 1R v ,40,000
dncl AWde] ofR s 1,014,000
AJU SO oo 1%
ULERR <ottt %
RN N oo, 3%
ARl MAA-0JR0AL .o S%
ASLRLONL UM e uy%
AlRloll (BHA e, 12,00,000

GURel MBl uRell UsR vid dauR s3A.
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Y-y | (Qad dla-1-09%¢tl A (Aot WAl As A Ul wile ugldedl wilg. A ARl 3.¥0,000 | (L)
Yol waul. ouslell 281 10% caul AUdA sUARNHT oA Yy YsAct edl.
Al sUcllell 281 3.
39-12-20% 90,000
39-12-204U $4,000
39-12-2045 50,000
39-12-20439 UyY,000
Aot uR Yedl ¥l oltfloll ugldadl cals 0% AW wAR dwRlcllell B. Gue{l (Aotcdletl R
daR sA.
@Qasell AU (1) dA vild () [Aetaus] wid
(Qottoti AUd: (1) [@AAse] vid.
Ul
Ya-¥ | cdl.1-0%¥-2093 01l A% 3l WHR Hotot 25 WAL A5 202 sUAl Wile uglaell wilg. ()

dAtell AsS (BH 3.2,¢0,000 B. 22 wld s AsS (BHd 22 Wiledl auwad GuaHl wuad B.
Bud oA Yol ysacell edl.

Tt ToL K R 3.45,000
39-3-20% oveeeeeeeeeereenne 3.90,000
39-3-20U oo 3.90,000
L Yo L K-S 3.90,000
39-3-2009 oo 3.90,000
Sl AR dARA Allls 10% AN Yl ol ctsloll ugld Yoot 2@ B.
daR sA.

WHRAL AU (1) AA WG (R) Hotot 5] v,

*hhkkhkkhkkkkhkhkkkihkkkihkhkkihikkik
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English Version

Que-1

From the following Information prepare the Farm Account of Mr. Kanu Patel for The year

ended 31-3-2017:

Particulars Rs. Particulars Rs.
Opening Stock: Electricity bill 3,500
Fertilizer 50,000 Expense of water 5,500
Seeds 30,000 Insurance Premium:

Standing Crops | 10,000 Crop 500
Cattle 50,000 | 1,40,000 | Cattle 1,000 1,500
Purchases: Selling:
Fertilizer 10,000 Rice 80,000
Seeds 15,000 Wheat 1,00,000
Pesticides 20,000 Milk 20,000
Cattle 20,000 65,000 | Grass 50,000 | 2,50,000
Cost of Fence 20,000 | Credit Society's 9% 1,00,000
Co-Op. loan (1-10-
16)
Labour Wages 50,000
Land Revenue 2,000

Additional Information:

(1) Closing Stock : Fertilizer Rs.5,000, Seeds Rs.15,000 and Cattle Rs.60,000.
(2) Cultivated grass of 2,000 for feeding own cattle.

(3) Took wheat of Rs.5,000 and Rice Rs.3,000 for personal use.

(4) Production of millet was sold out for Rs.11,000.

(5) Gave a donation corn Rs.10,000.

(6) The cost of fence to be written off within ten year.

OR

(20)
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Que-1

From the following information prepare Farm Account for the year ended 315 December

2017.

1)

Details

Opening Stock
Rs.

Purchases
Rs.

Closing Stock
Rs.

Fertilizer

18,750

45,750

10,500

Seeds

16,200

52,800

7,500

Cattle

66,000

15,000

72,000

(2)

Details

Opening
Stock (Kg.)

Closing
Stock (Kg.)

Production

(Kg.)

Selling Price
per (Kg.)

Wheat

4,500

5,250

1,50,750

Rs.6

Rice

600

6,900

37,800

Rs.7

(3) Other Expenses:

Labour 2,05,500
Tractor Rent 47,250
Water Charge 21,000
Land Revenue 45,900
Insecticides 84,000
10% Co-operative Society's loan (1-4-2017) Rs.5,00,000.

Cost of Fence
Insurance Premium:
Cattle

Crop

1,50,000

7,500
3,750

11,250

Additional Information:
(1) Sale : Milk Rs.18,000 and Grass Rs.12,000.
(2) Cultivated grass of Rs.15,000 for feeding own cattle.
(3) Taken Wheat of Rs.9,000 and Milk Rs.12,000 for personal use.
(4) Gave donation of grass of Rs.15,000.
(5) The cost of fence to be written off within five years.

(20)

Que-2

Pari took a coal mine on lease for 20 years on 1-1-2014 from Trishla. Condition were as
under.
(1) Royalty Rs.10 per ton of production.
(2) Minimum rent Rs.60,000 for the first year of the lease and there after increasing
by Rs.6,000 Each year for the next two years of the lease.
(3) Short working was recoupable during two subsequent years.
(4) Minimum rent was to be reduced by 25% in the year of strike or accident
provided, if the actual amount of royalty works out to be less than minimum rent.

The particulars of production:

Accounting Year | Production in tons
2014 5,600

2015 6,000

2016 5,000 (strike)
2017 7,600

From the above particulars prepare for each year:
(A) Inthe Books of Pari  : (1) Royalty Account (2) Minimum rent Account.
(B) In the Books of Trishla : (1) Royalty Suspense Account (2) Pari's Account.

OR

(20)
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Que-2 | Rakes holds a patent of one machine, He granted a licence to Bharat Machines Ltd. To | (20)
manufacture and sell the machine on following terms:
(1) Bharat Machines Ltd. Shall pay royalty of Rs.20 per machine sold.
(2) Minimum rent is fixed at Rs.10,000 per annum.
(3) The royalty is to be calculated for the year ending on 31% December but payment
is made On 1% January, following.
The royalty agreement was altered in the second year and accordingly with the effect
From the beginning of the third year, the minimum rent will be Rs.8,000 instead of
Rs.10,000 per annum.
The Output and Closing Stock of machines for the first four years were as follows.
Year Output Closing
Stock
2014 250 machines | 50 machines
2015 450 machines | 100 machines
2016 570 machines | 70 machines
2017 630 machines | 150 machines
Prepare necessary ledger account in the books of Bharat machines Ltd.
Que-3 | A Ship "Jallaxmi" commenced its voyage 1-1-2017 from Veraval to Mumbai and | (15)

Returned on 14-3-2017. Details of the voyage are as under.

Primage on freight 2%, freight insurance 1%, Address commission : on outward 4% And
inward 5%, Depreciation on ship at 10% on original cost. Ship was purchased on 1-1-
2013.

Book value of ship as on 1-1-2017 Rs.4,50,000.

The manager has right to get the commission at 20% on net profit after deducting his
Commission.

Rs. Rs.
Freight from outward | 11,25,000 | Premium of ship insurance 42,188
journey (for three months)
Freight from inward 5,62,500 | Fuel (yearly) 3,37,500
journey
Wages on port 3,33,750 | Sundry expenses 17,100
Captain's salaries (for 40,500 | Material used 2,81,250
two months)
Administrative 16,875 | Passage money 75,000
expenses (monthly)
Salaries (half-yearly) 28,125 | Mail money 44,250
Prepare VVoyage Account.
OR

Page 8 of 9




Que-3 | A ship "Jalpari” voyege on 1-11-2016 from Kandla to Mumbai and Returned to Kandla on | (15)
26-3-2017. Details are as under.
Rs.
Salaries (Annual) .......cccvviiiiiiiiiiiieieeias 45,000
Coal oo 45,000
Captain's salaries (for three months) .......... 13,500
Administrative expenses (Half yearly) ....... 30,000
Ship insurance (Monthly) ..............c.cc......... 3,000
SUNArY BXPENSES ...ocveeieeiieiiieiiieiesiee e 30,000
STOrES USE ..o 13,500
Freight for outward journey ....................... 1,50,000
Freight for return journgy ........cccocvevnnnnins 1,05,000
Address COMMISSION .....cocereieririesiininnnas 1%
PrIMAgE ..o 2%
Freight inSUrance ..........c.ccccccevevveevecncnenen, 3%
Manager's commission of freight ............... 6%
Depreciation on Ship ..., 5%
Value of Ship ....c.ccoceviieiiiiicicccccc 12,00,000
From the above particulars, prepare Voyage Account.
Que-4 | Vivek purchased a machine on 1-1-2014 from Vinay on instalment purchase system And | (15)

paid Rs.40,000 on that day. He paid the remaining amount including 10% interest in
installments as under.

Date of Payment Amount Rs.
31-12-2014 70,000
31-12-2015 65,000
31-12-2016 60,000
31-12-2017 55,000

Machine is to be depreciated at 10% p. a. by diminishing balance method.
From the above information prepare:
(1) Machine Account and Vinay Account in the books of Vivek.
(2) Vivek Account in the books of Vinay.
OR

Que-4

Amar purchased a machine from Manan Traders under installment purchase system On 1-
4-2013. Cash price of the machine was Rs.2,80,000. Total cash price is debited to
Machine account at the time of signing the contract. The payment under Hire purchase
Agreement was to be made as under.

01-4-2013 ... Rs.56,000
31-3-2014 ..o, Rs.70,000
31-3-2015 ..o Rs.70,000
31-3-2016 ..o Rs.70,000
31-3-2017 .o, Rs.70,000

Amar is computing the depreciation every year at 10% p.a. under Diminishing balance
Method.

You are required to prepare the following.
(1) Machine Account and Manan Traders Account in the books of Amar.
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